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FTSE Russell is not an investment firm and this presentation is not advice about any investment activity.
None of the information in this presentation or reference to a FTSE Russell product constitutes an offer
to buy or sell, or a promotion of, a security. This presentation is solely for informational

purposes. Accordingly, nothing contained in this presentation is intended to constitute legal, tax,
securities, or investment advice, nor an opinion regarding the appropriateness of making any
investment through our indices, rates or data products.

Views expressed are subject to change. These views do not necessarily reflect the opinion of FTSE
Russell or the London Stock Exchange Group.

FTSE Russell ZZ Syntax




Agenda

o Introduction to the Russell 2000® Index

Russell US Indexes are constructed using objective and transparent methodology, with semi-annual
reconstitution and quarterly addition of newly eligible public companies.

e Small Cap Advantage

SmaII cap companies can help diversify a large cap-heavy portfolio due to their different characteristics
(e.g. domestic revenue orientation, balanced sector composition, lower correlation of returns).

e Why Small Caps Now

Historically, lower interest rates have supported small cap companies in terms of availability of opportunity.
Small caps have recently traded at a discount relative to large caps on a forward earnings basis.
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What is the Russell 2000® and Why It Matters

Russell 2000®: A
core benchmark
for US small caps

Transparent, rules-based
methodology with regular
updates — since 1984

Semi-annual reconstitution
and quarterly IPO inclusions
keeps the Russell 2000
current and relevant.

Widely recognized as a
reliable and objective
benchmark to track US small
cap stock performance within
an ecosystem of $12.2 trillion*
in assets benchmarked across
the Russell US Indexes.
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~2,000 US small cap stocks representing early-
stage growth opportunities

Includes emerging companies in early growth

stages, serving as an incubator for potential future
US large-cap companies.

For example, Nvidia, Amazon, and Netflix were
first included in the Russell 2000 shortly after
going public, underscoring the role of small caps

as an entry point for companies that later scale
into large-cap market leaders.

Part of the Russell 3000, which covers ~98% of
the investable US equity market

Russell 3000®
Index

Russell 1000®
Index

~7,000 ~5,000 securities
securities

3,000 securities

More domestically focused and reflects US
economic cycles

Percentage of revenues derived from outside of the US

Small caps have recently traded at a discount
relative to large caps on a forward earnings basis
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*Data as of June 30, 2025 as reported on November 15, 2025 by eVestment for active institutional funds, Morningstar for active retail mutual funds, insurance products, and ETFs, and passive assets directly
collected by FTSE Russell. AUM includes blended benchmarks and excludes futures and options. AUM data does not include active and passive assets not reported to a 3rd party source or FTSE Russell. For

funds where the AUM was not reported as of June 30, 2025, the previous period AUM was used as an estimate. No assurances are given by FTSE Russell as to the accuracy of the data. 4




Russell US Indexes

A complete US market view

Comprehensive representation of the US
equity market, from mega cap to micro cap.

The leading US benchmarks for institutional
investors, with approximately $12.2 trillion
benchmarked to the Russell US Indexes.”

Modular index construction covering market
segments (large/ mid/ small cap) and
investment styles (growth/ value/ defensive/
dynamic).

1,000 + 2,000 = 3,000

It’s really that simple

The Russell 1000 Index—The largest 1,000 stocks by market cap,
the index comprehensively covers the large cap opportunity set.

The Russell 2000 Index—The next 2,000 largest stocks by market
cap, the index comprehensively covers the small cap opportunity set.

The Russell 3000 Index—This broad cap index of the top 3,000 US
stocks by market cap is designed to represent approximately 98% of
the investable US equity market.

*Data as of June 30, 2025 as reported on November 15, 2025 by eVestment for active institutional funds, Morningstar for active retail mutual funds, insurance products, and ETFs, and passive assets directly collected
by FTSE Russell. AUM includes blended benchmarks and excludes futures and options. AUM data does not include active and passive assets not reported to a 3rd party source or FTSE Russell. For funds where the
AUM was not reported as of June 30, 2025, the previous period AUM was used as an estimate. No assurances are given by FTSE Russell as to the accuracy of the data.
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RAPID IMPLEMENTATION IN

Index Creation & Management for RIAs, at infinite scale.
MINUTES

Answer up to 12 simple questions and press Deploy.
Indices are investable immediately upon creation—no waiting period, no wrapper.

CUSTOMIZE
FRONT-TO-BACK

Create an unlimited number of investment portfolios to meet the needs of an
increasingly diverse clientele—across themes, factors, impact strategies, and
Covers the entire investment design process, from index construction and backtesting to
daily trade files and go-forward reconstitution, rebalances, and pro forma notifications.
Daily index, change & corporate action files

benchmark customizations.

TRANSPARENT & COMPLIANT
Integrates with SMA platforms & TAMPs

Portfolio management rules and methodologies are clearly described and disclosed
— with documentation that meets all requirements of a regulated investment

review.
No wrapper — lower client fees

Scalable — grow your practice
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Syntax Direct:
Why the Russell 2000 belongs in a diversified portfolio.

INNOVATION & BUSINESS MODELS

INNOVATION

MACRO DIVERSIFICATION

MACRO

SECTOR DIVERSIFICATION

SECTORS

* Can Mitigate Large Cap Tech Bias * Russell 1000 * Biotech and Niche Tech
* More Physical Assets: o Scalable Intellectual Property * Metals and Mining
o Energy o Global Demand * Oilfield Services & Equipment

o Real Estate
o Basic Materials
* Complementary Exposures
o Industrials
o Healthcare
o Financials

Reduces concentration risk
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Adds cycle-sensitive exposures

o Margin Expansion
* Russell 2000
o Domestic Growth

o Operating Leverage to Economic Cycle

o Asset Heavy Businesses

Captures domestic operating leverage

* Real Estate Loans

* Medical Devices

* Capital Goods

* REITS

* Commercial Hardware
* Electrical Components

Broadens the innovation surface




Syntax Direct:
Three examples of customized RIA solutions.

SCENARIO CLIENT NEEDS TARGET COUNT
Would like to diversify exposure to
NEAR small cap stocks, but is concerned 2 OO
RETIREMENT about volatility Stocks
Personal wealth is linked to their
BANKING EXECUTIVE job, and equity positionin a 1 5 O
bank.
Stocks
TAX LOSS HARVESTING Has large embedded gainsin
large cap portfolio, focused on 1 OO
tax loss harvesting.
Stocks
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ADVISOR ACTION

Creates a 200-stock portfolio to support diversification.
Uses two factors to address volatility concerns:

* Quality

* Low Debt to Equity

Creates a 150-stock portfolio with two exclusions:
* Banking within in the Financials sector
* The entire Real Estate sector given its high correlation
to Banking

Creates a 100-stock index that is focused on sectors with
high return dispersion:

* Healthcare ¢ Consumer Discretionary
 Technology * Energy




About Syntax Data

Syntax LLC is a financial data and technology company that codifies
business models into a relational system we call Affinity® Data. Syntax
operates through three segments: Affinity® Data, Syntax Directs™M, and
Syntax Indices. Using its patented FIS® technology inspired by systems
sciences, the Affinity® Data segment offers the most comprehensive,
granular, and accurate product line revenue data available on the market.
The Syntax Directs™M segment then uses this abundance of data to facilitate
the near instantaneous creation and ongoing management of boundless
direct indexing solutions and rules-based equity portfolios through a fully
automated platform. The Syntax Indices segment offers customized and
proprietary indices, including core global benchmarks and micro- and
macro-thematic, smart beta, defined outcome, and target volatility indices.
These indices are foundational for a range of financial products, such as
ETFs, UlTs, and structured products.
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Leam more at www.syntaxdata.com.

Contact: sgrieco@syntaxdata.com
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Disclaimer

© 2026 London Stock Exchange Group plc and its applicable group undertakings (‘LSEG”). LSEG includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell Company
(“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) FTSE Fixed Income Europe Limited (“FTSE
Fl Europe”), (5) FTSE Fixed Income LLC (“FTSE FI”), (6) FTSE (Beijing) Consulting Limited (“‘WOFE”) (7) Refinitiv Benchmark Services (UK) Limited (“RBSL”), (8) Refinitiv Limited
(“RL”) and (9) Beyond Ratings S.A.S. (“BR"). Allrights reserved.

FTSE Russell® is atrading name of FTSE, Russell, FTSE Canada, FTSE Fl, FTSE Fl Europe, WOFE, RBSL, RL, and BR. “FTSE®”, “Russell®”, “FTSE Russell®”,
“FTSE4Good®”, “ICB®”, “Refinitiv’ , “Beyond Ratings®”, “WMR™” , “FR™” and all other trademarks and service marks used herein (whether registered or unregistered) are
trademarks and / or service marks owned or licensed by the applicable member of LSEG or their respective licensors and are owned, or used under licence, by FTSE, Russell,
FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL or BR. FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark
administrator. Refinitv Benchmark Services (UK) Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and
reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided "as is" without warranty of any
kind. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoe ver, expressly
or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products,
including but not limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The userof
the information assumes the entire risk of any use it may make or permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole
or in part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing,
editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect,
special, consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or
inability to use, such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as
constituting financial or inve stment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the
advisability of investing in any asset or whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made
in reliance on any information herein. Indices and rates cannot be invested in directly. Inclusion of an assetin an index or rate is not a recommendation to buy, sell or hold that
asset nor confirmation that any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this
publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and / or rate returns shown may not represent the results
of the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index or rate inception date is back-
tested performance. Back-tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect
when the index or rate was officially launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the
historic calculations of an index or rate may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

No part of this information may be re produced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or
otherwise, without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and / or its licensors.

About FTSE Russell (LSEG)

FTSE Russell is a leading global provider of index and benchmark solutions,
spanning diverse asset classes and investment objectives. As a trusted
investment partner we help investors make better-informed investment
decisions, manage risk, and seize opportunities.

Market participants look to us for our expertise in developing and managing
global index solutions across asset classes. Asset owners, asset managers,
ETF providers and investment banks choose FTSE Russell solutions to
benchmark their investment performance and create investment funds, ETFs,
structured products, and index-based derivatives. Our clients use our solutions
for asset allocation, investment strategy analysis and risk management, and
value us for our robust governance process and operational integrity.

For over 35 years we have been at the forefront of driving change for the
investor, always innovating to shape the next generation of benchmarks and
investment solutions that open up new opportunities for the global investment
community.

To learn more, visit Iseg.com/ftse-russell; email info@ftserussell.com;
or call your regional Client Service team office:

EMEA
+44 (0) 20 7866 1810

North America
+1 877 503 6437

Asia-Pacific

Hong Kong: +852 2164 3333
Tokyo: +81 3 6441 1430
Sydney: +61 (0) 2 7228 5659

FTSE
RUSSELL
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